Life Skills 22

Financial Building Blocks

Investing Insurance

‘ Protects from
unexpected costs.

Types of Insurance:

“Putting your money to work so it can
grow in value.”

Why Invest?
Investing builds wealth faster than
saving alone.
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— Health:
Covers medical expenses.

7// e Auto:

v //K\ Covers car damage and
W o e accidents.
Home:

Protects your home and
belongings. Q

Life:
@ Provides for loved ones if
something happens to you.

Higher risk can mean higher reward. Remember To Start Early Premium: What you pay regularly for
coverage.

Diversification: Spreading money he earlier you save, the more
across assets lowers risk. your money grows. ) Deductible: Amount you pay before
insurance covers costs.

Your credit score (300-850) reflects
your trustworthiness as a borrower.
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Interest Rates: The

> 9 .
gL ) cost of borrowing, as a

S percentage of the loan.




